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Profit Results

Hello Vertical Spread Traders,

Hope everyone had a good weekend.

Quick housekeeping note that | need to share:

We have members join (and sometimes leave) our service at various times during
the year. We offer both monthly and annual plans, with Paypal as our payment

processor.

Renewals of both plans happen automatically, as you are charged based on your
monthly or annual date.


https://smartoptionseller.us14.list-manage.com/vcard?u=052e92ac1766935bd5e21d082&id=d95ac4ae41

Please, please, PLEASE be aware of your recurring payment date, as there are no
advance notices that are sent to remind you that a charge is forthcoming.

If you wish to leave our service and want to avoid unnecessary processing fee
charges, please let us and/or Paypal know (if you have a Paypal account) ahead of
your renewal date. This saves all of us hassles, headaches, and extra charges. If

you notify us after the renewal date, fees will be incurred.

These instructions can also be seen on the newsletter sign-up page on our
website.

Thank you!

Now, let's get to it.
We closed out two trades on Friday, both for profits.

Let's go over the results.
Nike, Inc (NKE)

Our timing was good for NKE, as | wasn't liking its chart pattern (looked weak).

Today the stock is down another $2 per share, on top of Friday's $2 per share
drop. It's now trading under $100.

If you placed your spread order within a couple of hours from receiving the alert on
Friday, then you were filled.

Fill prices ranged from $.13 to $.15 per spread, with a majority at $.15, so that'll be
our official mark.



Here's what we did (official):

Bought back (bought-to-close) all of the NKE March

15, 2024 $95/$90 ($5-wide) put option credit spreads for an
official debit buy price of $.15 per spread as a

closing transaction (bought-to-close).

With the stock drop today, the spread is now valued near $.27 to $.29 per spread,
so if you didn't close it out on Friday, you can decide if you want to do it now or
continue to hold until expiration. Up to you.

Here are the profit details:

We originally established (sold-to-open) this put option spread on December

22, 2023 for a sale price of $.34 per spread, and now we took gains by buying it
back (bought-to-close) for $.15 per spread.

With the fill at $.15, it locked in a gain of $.19 per spread ($19 for every

spread traded) and a return on margin (ROM) of 4.1% ($19/$466) in ten week's
time. If you like to annualize, the return is roughly 21%.

How do we get the $466 margin requirement number?

It's the width of the spread ($5.00) minus the initial credit received ($.34) multiplied
by 100.

($5.00 - $.34) x 100 = $466.

We always look to close our trades when we hit the "80% Rule" threshold, typically
before the expiration date.

In this case, we captured 55% of the full profit potential ($19 profit/$34 full potential
= 55%).



The full profit potential is always what you received for the initial credit. In this
case, it was $34.

Although we didn't hit our 80% intended profit threshold, locking in early wins is still
just smart money management and it allows us to free up cash to put towards new

trades.

Congratulations to those of you who participated in this trade.

Advanced Micro Devices (AMD)

Closing out AMD was a bit nicer.

The stock continues to run higher, up another $7 per share today, and tagging
more all-time new highs above $200 per share. Wow!

Most of the fills on Friday came at $.05 per spread, so that'll be our official mark.

Here's what we did (official):

Bought back (bought-to-close) all of the AMD

April 19, 2024 $125/$120 ($5-wide) put option credit spreads
for an official debit buy price of $.05 per spread as a
closing transaction (bought-to-close).

With the stock higher today, the spread is valued near $.03 to $.04 per, so if you
didn't close it out on Friday, you can do better today. Up to you.

Here are the profit details:

We originally established (sold-to-open) this put option spread on February
1, 2024 for a sale price of $.28 per spread, and now we took gains by buying it





https://smartoptionseller.us14.list-manage.com/track/click?u=052e92ac1766935bd5e21d082&id=7f865633ff&e=20e3fa4beb

Vertical Spread Trader Ponftfolio

‘EntryDate Entry Sell Price Current Price Current Instructions

Position

NVDA Feb 16, 24 $360/$353 put sp

META Feb 16,24 §255/$250 put sp |

ADBE Feb 16, 24 $485/3480 put sp
NKE Mar 15, 24 $95/$90 put sp
QQQ Mar 15, 24 $363/3360 put sp
AMD Apr 19,24 $125/$120 put sp
QQQ Apr 19, 24 $380/3375 put sp
Unofficial Positions

QQQ Mar 15,24 $410/$408 put sp
AMD Apr 19,24 $170/$165 put sp
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Closed. BTC for $.05 per spread
See instructions from 1/7/24 alert
Closed. BTC for504puspread
‘See instructions from 1/12/24 alert
Closed. BTC for $.03 per spread
‘See instructions from 122124 alert
Closed. BTC for $.15 per spread
See instructions from 3/124 alert
Closed. BTC for $.03 per spread
‘See instructions from 2/7/24 alert
Closed. BTC for $.03 per spread
' See instructions from 3/1°24 alert
| STO for $.25 per spread or better
See instructions from 2/13/24 alert

See instructions from 1/18/24 alert
See instructions from 2/1/24 alert




