Add us to your address book

The Smart Option Seller

Let's Grab That Cash!
A
@
Issue #1104 April 12, 2024 - By Lee Lowell
Friday Update
Hello Smart Option Sellers,
Housekeeping note:

We have members who join (and sometimes leave) our service at various times
during the year. We offer both monthly and annual plans.

Renewals of both plans happen automatically, as you are charged based on your
monthly or annual date.

Please, please, PLEASE be aware of your recurring payment date, as there are no
advance notices that are sent to remind you that a charge is forthcoming.

If you wish to leave our service and want to avoid unnecessary processing fee
charges, please let us know ahead of your renewal date. This saves all of us
hassles, headaches, and extra charges. If you notify us after the renewal date,
fees will be incurred.


https://smartoptionseller.us14.list-manage.com/vcard?u=052e92ac1766935bd5e21d082&id=faa5cd45d9

These instructions can also be seen on the newsletter sign-up page on our

website.

Thank you!

It's Friday!

The market is selling off today, and will most likely end the week on a down note.

This follows the selling from last week too.

We had some big government reports that had larger effects on the market this
week, most notably the stronger-than-expected CPI (Consumer Price Index) report
here in the U.S. on Wednesday, and followed by the not-as-strong PPl (Producer
Price Index) yesterday.

The stronger CPI means prices for goods are still holding up (expensive), which is
keeping inflation on the higher side. This in turn is met with the expectation that
the Fed will keep interest rates higher for longer, which is typically bearish for the
stock market. Hence, the selling has come in.

There's no doubt that the multitude of government reports can push the markets in
different directions at times, which makes investing seem so random. But we know
in the long run, stock prices will move higher. We just have to grin and bear it
sometimes.

On the positive side, both the S&P 500 and Nasdaq are holding above their
respective 50-day moving average support levels, so that's a good sign that the

longer-term up-trends remain intact.

Selling is part of the process, and can be healthy for the market. This allows things



to cool off a bit and take some of the "froth" out. It also allows us to get into new

(bullish) put-sell trades.

Now, certainly when the market drops, it can negatively impact bullish positions
that we already have on.

This too is part of the process, and can't be avoided 100% of the time.

Outside factors such as global news events, unexpected bad announcements from
companies, and the multitude of monthly government reports, can wreak havoc on
the best laid plans.

This is why we choose VERY conservative trades both here and in our Vertical
Spread Trader newsletter.

These conservative trades consist of using deep out-of-the-money strike prices.
You all should know that by now (yes?).

It allows us to stay longer in the position without too much worry if things
temporarily move against us. Whereas, if we took at-the-money trades, we'd have
to be doing more adjusting and possibly more loss-taking. Who wants that? Not
me.

Your desire to receive "larger" premiums from both selling naked puts (and put
spreads) will eventually disappear when you realize it's much better to receive less
premium in exchange for the larger downside cushion. Your emotional state and
psyche will thank you for it.

Anyway, don't let this current pull-back get you tied up in a knot. Play within your
comfort zone and know which stocks you'd be comfortable buying, if we are ever
assigned.





https://smartoptionseller.us14.list-manage.com/track/click?u=052e92ac1766935bd5e21d082&id=13c69215e0&e=20e3fa4beb
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Smart Option Seller Portfolio
Put-Sell Option Positions :Ehti'i* Date iE‘ngx' Sell Price :C'nrren' ent Price :Curi'éht m&mw
BMY Apr19,"24$46P 2232024  S.30/contract  $0.05 Closed BTC foi S.OSpercomract_
| I L. See instructions from 2/28:24 Alert
HACK 21, 24$53P 312024  S25/comtract  $0.20 STO for $.25 per contract or higher
- See instructions from 3/1/24 Alert

PLTR May 17,24 $18P 3212024  S30/comtract  $0.38 | STO for $.25 per contract or higher
- ' Il | See instructions from 3/21/24 Alert

Unofficial Position

SCHW Apr19,"24 $65P 1242024  Various 50.43 See instructions from 1/24/24 Alert
VZApr19,24840P 292024  Various 50.52  See instructions from 2/9/24 Alert
BMY Apr19,°24850P 2232024  Various $1.58 See instructions from 2/23/24 Alert
BMY Apr 19,24 §5250P 2232024  Various $3.90 See instructions from 2/23/24 Alert
HACK Jun21,24$65P 312024  Various 8333 See instructions from 3/1/24 Alert
PLTR May 17,24 $25P 3212024  Various 1$3.50 See instructions from 32124 Alert
CSCOMay 17,24 $45P  4/52024  Various 5043 See instructions from 4/5/24 Alert

e
STO = Sell-To-Open Sold-To-Open

BTC = Buy-To-Close Bought-To-Close
BTO = Buy-To-OpenBought-To-Open




