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Profit Time!

Hello Vertical Spread Traders,

Housekeeping note:

We have members join (and sometimes leave) our service at various times during
the year. We offer both monthly and annual plans, with Paypal as our payment

processor.

Renewals of both plans happen automatically, as you are charged based on your
monthly or annual date.


https://smartoptionseller.us14.list-manage.com/vcard?u=052e92ac1766935bd5e21d082&id=d95ac4ae41

Please, please, PLEASE be aware of your recurring payment date, as there are no

advance notices that are sent to remind you that a charge is forthcoming.
If you wish to leave our service and want to avoid unnecessary processing fee
charges, please let us and/or Paypal know (if you have a Paypal account) ahead of

your renewal date. This saves all of us hassles, headaches, and extra charges. If
you notify us after the renewal date, fees will be incurred.

These instructions can also be seen on the newsletter sign-up page on our
website.

Thank you!

Today is Fed Day.

What's that?

Well, the U.S. Federal Reserve will be announcing its current decision on interest
rate policy at 2pm EDT.

It's typically a big deal, and can have a big effect on the stock market.

But most analysts believe the Fed will keep interest rates as-is, as they're still
waiting for a bit more improvement on the inflation front. The Fed's biggest tool to
fight inflation is to raise interest rates, which they've done over the last two years or
so, but have kept them at the same level for their last few meetings.

So today's decision shouldn't cause too much of a market reaction unless
chairman Powell offers some unforeseen surprises at his 2:30PM EDT conference
call.



Regardless, we're going to take profits on one of our put-sell positions to lock in

the gains.

Triple Q's (QQQ)

We have two QQQ positions on right now, and | want to close out the near-term
one.

Here's what you can choose to do (official):

Note: you will only execute this buy-back trade if you already hold the credit
spread position in your account. If you don't have the position, you can
disregard these instructions.

Buy back (buy-to-close) all of your QQQ April

19, 2024 $380/$375 ($5-wide) put option credit spreads for

a limit debit buy price of $.06 per spread or cheaper, GTC, as
a closing transaction (buy-to-close).

Currently, the spread has a market of $.05 bid/$.07 offer, so let's see if we can get
it done right in the middle at our limit price of $.06 per.

If you don't get filled today, just keep your order working "GTC".

Here are more detailed instructions, which will sound very much like the ones |
give when we open the spread.

In the trade instructions above, | will always place the higher (more

expensive) strike first, as it is the one we will be buying as part of the spread buy-
back. The lower (less expensive) strike listed is the one we will be selling in the
spread.



In this buy-back trade, you will be buying the $380 put option and selling the
$375 put option all within a single transaction. This is the exact reverse of how we
initially open the spread.

Do not pay more than $.06 per spread.

It is in your best interests to execute the trade as a single spread transaction
instead of executing two separate distinct buy & sell trades.

If you don't understand what that means, please read the Primer for more details.
You can also ask your broker for help if you need it.

When executing the trade as a single spread transaction, it doesn't matter what
each "leg" trades for. All that matters is that you buy it for no more than $.06 per
spread, or lower.

If for whatever reason you cannot, or don't want to enter the trade as a single
spread transaction, you are more than welcome to execute two trades
independently of each other. This will entail you having to set up your trading
platform to buy the $380 put option first, and then manually get your trading
platform set up a second time to sell the $375 put option. This is called "legging it".

It takes up precious time and is tedious to do it that way. You also open yourself
up to "slippage", which means the stock can jump or fall in price on you
unexpectedly while you fumble with your trading platform to get set up to make
those individual transactions.

Trust me, please try to learn how to execute these trades as spreads. It will make
things a lot easier.

But if you do need to "leg it", you can try to buy the $380 puts for around $.41 per
contract and then immediately sell the $375 puts for $.35 contract. That would





https://smartoptionseller.us14.list-manage.com/track/click?u=052e92ac1766935bd5e21d082&id=cc2487c21d&e=20e3fa4beb

Vertical Sp_ read Trader Portfolio

i Entrv Date Entry Sell Price ' Current Price Current Instructions

Position

QQQ Apr 19, 24 $380/$375 put sp
QQQ May 17,24 $385/$380 put p
AMD Apr 19, 24 $155/$150 put sp
Unofficial Positions

AMD Apr 19, 24 $170/$163 put sp
QQQ Apr 19, 24 $432/$430 put sp

QQQMay 17,24 $440/$435 put sp
AMD Apr 19, 24 $195/$190 put sp

STO = Sell-To-Open'Sold-To-Open
BTC = Buy-To-Close/Bought-To-Close

2132024 5029
362024 5026
31132024 5030
212024 5250
2132024 5090

361204 $2.02
3113204 $2.50

$0.06
5021
8046
$1.38
50.57

SL97
83.50

'BTC for $.06 per spread or better
See instructions from 3/20/24 alert
'STO for $.25 per spread or better
See instructions from 3/6/:24 alert
'STO for $.25 per spread or better
See instructions from 3/13/24 alert

See instructions from 2/1/24 alert
See instructions from 2/13/24 alert
See instructions from 3/6/24 alert
' See instructions from 3/13/24 alert




