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Issue #713 February 16, 2024 - By Lee Lowell 
 

Market Update 

 

Hello Vertical Spread Traders, 

 

It's Friday! 

 

Quick update today.  Here's a small part of what I just sent to my Smart Option 

Seller newsletter readers: 

 

The general stock market (S&P 500) continues to churn near all-time highs. 

 

We did have a nice pull-back on Tuesday in response to the CPI (Consumer Price 

Index) report, but it was short-lived, as buyers snapped stocks back up. 

 

https://smartoptionseller.us14.list-manage.com/vcard?u=052e92ac1766935bd5e21d082&id=d95ac4ae41


 

Don't be lulled into too much of a false sense of security though, because as we've 

seen, the stock market rise has really been driven by a handful of stocks (hello 

NVDA, MSFT, NFLX, META, COST, etc), while many, many others have been 

languishing. 

 

For me personally, this is a big reason why I'll keep a good portion of my funds in a 

general S&P 500 index fund.  Might as well let the overall market work for me. 

 

And speaking of stocks just defying all odds of sane movement, have you seen 

SMCI lately?  OMG! 

 

The stock has moved from $300 to almost $1,100 per share in just one month's 

time.  That's roughly 260% in that short span. 

 

Here's the current daily chart. 

 

Moves like that are more of a once-in-a-lifetime event that should take years to 

happen.  In this case, it was in just one month.  Congrats to any of those who may 

have been onboard.  I wasn't. 

 

We currently have three open positions right now - NKE, AMD & QQQ. 

 

NKE is at breakeven, while AMD & QQQ are in-the-money. 

 

I'm keeping an eye on some other potential stocks, but we'll wait to see how early 

next week shape's up. 

 

And speaking of next week - U.S. markets will be closed on Monday for President's 

Day, so I'll check back in either Tuesday or Wednesday. 

 

Not much else to report. 

 

https://smartoptionseller.us14.list-manage.com/track/click?u=052e92ac1766935bd5e21d082&id=e943bb3fd1&e=20e3fa4beb


Ok, that's all for now.   

 

Continue to hold all other open positions as-is. 

 

Contact us here with fills, comments, questions or concerns. 

 

Have a good weekend. 

 

Best,  

Lee        

 

Current Portfolio 

Continue to work all trades as instructed and continue to hold all other open 

positions as-is. 

 

See the Current Portfolio below for current prices & instructions. 

 

Note on the Current Portfolio - if you are a new subscriber and don't have a 

position yet on any of our trades, make sure you enter your order at the 

original recommended prices.  If you are unsure or have any questions, 

please ask us! 

 

https://smartoptionseller.us14.list-manage.com/track/click?u=052e92ac1766935bd5e21d082&id=d21931b1b2&e=20e3fa4beb


 

 

  
 

 


