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Trade Results - Micron Technology (MU)

Hello Vertical Spread Traders,
Housekeeping note:

We have members who join (and sometimes leave) our service at various times
during the year. We offer both monthly and annual plans.

Renewals of both plans happen automatically, as you are charged based on your
monthly or annual date.

Please, please, PLEASE be aware of your recurring payment date, as there are no
advance notices that are sent to remind you that a charge is forthcoming.


https://smartoptionseller.us14.list-manage.com/vcard?u=052e92ac1766935bd5e21d082&id=d95ac4ae41

If you wish to leave our service and want to avoid unnecessary processing fee
charges, please let us know ahead of your renewal date. This saves all of us
hassles, headaches, and extra charges. If you notify us after the renewal date,
fees will be incurred.

These instructions can also be seen on the newsletter sign-up page on our
website.

Thank you!

It's Friday!

The market is selling off today, and will most likely end the week on a down note.

Both the S&P 500 and Nasdaq are holding above their 50-day moving average
support levels, so that's a good sign that the longer-term up-trends remains intact.

Selling is part of the process, and can be healthy for the market. This allows things
to cool off a bit and take some of the "froth" out. It also allows us to get into new
(bullish) spread trades.

Now, certainly when the market drops, it can negatively impact bullish positions
that we already have on.

This too is part of the process, and can't be avoided 100% of the time.
Outside factors such as global news events, unexpected bad announcements from
companies, and the multitude of monthly government reports, can wreak havoc on

the best laid plans.

This is why we choose VERY conservative trades both here and in our Smart
Option Seller newsletter.



These conservative trades consist of using deep out-of-the-money strike prices.
You all should know that by now (yes?).

It allows us to stay longer in the position without too much worry if things
temporarily move against us. Whereas, if we took at-the-money trades, we'd have
to be doing more adjusting and possibly more loss-taking. Who wants that? Not
me.

Your desire to receive "larger" premiums from both selling naked puts and put
spreads will eventually disappear when you realize it's much better to receive less
premium in exchange for the larger downside cushion. Your emotional state and
psyche will thank you for it.

Anyway, don't let this current pull-back get you tied up in a knot. Play within your
comfort zone and know that spreads will ALWAYS have a limited-loss feature, so
you won't be on the hook to lose all your money (unless you're playing it that way,
which you shouldn't!).

Now, let's discuss yesterday's new spread trade on MU.

As we entered the trade, we caught the bottom (at that time) pretty good. Within
about an hour, MU rallied almost $3 per share, which was great. Until today...

Most of the spread prices filled at $.25 & $.26 yesterday, so we'll take the official
mark at $.25 per.

If you waited until today, then you've been able to do better as MU (along with the
rest of the market) has given back all of yesterday's gains. MU has dropped about

$4 so far today.

Here's what we did (official):

Sold (sold-to-open) the MU June 21, 2024 $95/$90 put option



credit spread ($5-wide) for an official credit sale price of $.25
per spread as an opening transaction (sold-to-open).

Currently, this $5-wide spread is now worth roughly $.28 to $.29 per, so if you
didn't place your trade yet, you can get filled at better prices.

Do not sell for anything less than $.25 per spread.

As for the unofficial trade...

If you opted for this trade, most of the fills occurred near $2.40 per spread, so
that's where we'll mark it in the portfolio.

Here's what we did (unofficial):

Sold (sold-to-open) the MU June 21, 2024 $125/$120 ($5-wide)
put option credit spreads for a credit sale price of $2.40 per
spread as an opening transaction (sold-to-open).

Currently, the spread is now worth roughly $2.45 per, so if you didn't place your
trade yet (if you wish to do so), you can get filled at better prices than yesterday.
Up to you.

Remember, this trade is optional & unofficial, so | won't be tracking it or offering
updated guidance.

As for the rest of our positions:

We're holding two different QQQ spread trades, one of which is profitable while the
other is slightly in the red.





https://smartoptionseller.us14.list-manage.com/track/click?u=052e92ac1766935bd5e21d082&id=52eaeb62d9&e=20e3fa4beb

Vertical Sp» read Trader Portfolio

Position Entry Date Entry Sell Price Current Price Current Instructions

QQQApr19,724 $380/$375 putsp 2132024 029 ‘NA ‘Closed. BTC for $.06 per spread
i S— I —— PR s ‘See instructions from 3/20/24 alert
QQQMay 17,24 33858380 putsp  3/62024  $0.26 $0.16 'STO for $.25 per spread or better
' | ' ' See instructions from 3/6/24 alert
AMD Apr 19,24 $155/$150 putsp  3/13/2024 5030 15067 'STO for $.25 per spread or better
e | See instructions from 3/13/24 alert
QQQ May 17,24 34058400 putsp 3212024 $0.30 $0.43 |STO for $.25 per spread or better
i ' ' ' ‘ See instructions from 3/21/24 alert
NVDA May 17, 24 $710/$705 put sp 432024 5027 15024 'STO for $.25 per spread or better
‘ - il | See instructions from 4/3/24 alert
MU Jun21,24 895800 putsp  4/112024 $0.25 | STO for $.25 per sprezd or better
' ' ' ' See instructions from 4/11/24 alert

Unofficial Posmons -
AMD Apr19,724$170/$165 putsp 2112024 SI. { See instructions from 2/1/24 alert
QQQApr19,24 $4328430 putsp 21132024 $0.9 50.4: See instructions from 2/13/24 alert
QQQMay 17,24 84408435 putsp 3162024 $2.02 $1.9 See instructions from 3/6/24 alert
AMD Apr 19,24 $195/3190 putsp 31132024 2. ? See instructions from 3/13/24 alert
QQQMay 17,24 84505445 putsp 321204 2.2 s See instructions from 3/21/24 alert
NVDA May 17, '243905:5900putsp4:'3”2024 $2.70 52, ' See instructions from 4/3/24 alert

MU Jun21,24$125/$120 putsp  4/11/2024  $2.40 1824 '

STO = Sell-To-Open/Sold-To-Open
BIC= Bw—To-ClosefBougln-To-Close




